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Note: 1. All the questions are compulw

2. Each question carries 15 marks.

3. Draw neat diagrams wherever necessary.

Q.1 Attempf any two of the following: 15
~. a, What is mac;:oeconomics? State its significance
b Discués income method of measuring Qg\tional income
c. State circular flow of national income in é three sector economy
15

Q.2 Attempt any.two of the followmg
a. ‘Aggregate Demand Function and Aggregate Supply Function determine Effective

Demapd —Discuss
b. What are the subjective factors determining consumption function?

c. Explain the working of multiplier with help of a diagram
15

Q.3 Attempt any two of the following:

a. What are the constituents of money supply?
b. State Friedman’s approach for Demand for money
i ¢. Describe causes of inflation.
15

Q.4 Attempt any two of the following:

a. State various phases of trade cycles.
b. Explain Say’s law of market.
¢. Defihe velocity of circulation of money and state factors determining 1t
Q.5 Attempt any two of the following: g,
a. What are the difficulties in measuring National Income?

b. State objective factors of consumption function

¢. Elaborate types of inflation.
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